990_1- Exempt Organization Business Income Tax Return | omsno. 15450887
Form (and proxy tax under section 6033(e)) 2@ 1 o
For calendar year 2010 or other tax year beginning JUNE 1 , 2010, and

Department of the Treasury bR A A A T Open to Public Insg
Internal Revenue Service ending MAY31 .20 11 . P See separate instructions. 501(c}(3) Organiza y
AD gdmbocﬁg’vged Name of organization ([] Check box if name changed and see instructions.) D Employer identification number
B Exempt under section | i PENN NATIONAL HOMEOWNER'S ASSOCIATION Emplayees” sk, 208 kmbncions}

501( C)( 7)) :r Number, street, and room or suite no. If a P.O. box, see instructions. 25-1524288

[ 4c8) [ 2200) Type |PO BOX 358 E;:eh‘lodbv.:{mmm

[ 408a [ 530 City or town, state, and ZIP code

[] s29(a) MONT ALTO, PA 17237 511190 i
c Etf’g"‘nd"’g‘f“;egf,ﬂ" assets | F  Group exemption number (See instructions.) »

G Check organization type » 501(c) corporation [ 501(c) trust [] 401(a)trust [] Other trust

H Describe the organization’s primary unrelated business activity. B Sale of Advertising in Newsletter & Interest Income
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . .» [] Yes No
If “Yes,” enter the name and identifying number of the parent corporation. »
J The books are in care of » JAMES LARIMER, FINANCIAL DIRECTOR Telephone number » 717-352-7230
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net

a Gross receipts or sales 15,537 ] '
b Less retumns and allowances ¢ Balance >
Cost of goods sold (Schedule A, line 7) .
Gross profit. Subtract line 2 from line 1c .
Capital gain net income (attach Schedule D) i
Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797)
Capital loss deduction for trusts
Income (loss) from partnerships and § corporatlons [attach statemem]
Rent income (Schedule C) e g
Unrelated debt-financed income {Schedule E)
Interest, annuities, royalties, and rents from controlled
organizations (Schedule F) . ..

9 Investment income of a section 501(c)(7), (9) or (17)

organization (Schedule G) . . o . 9 15 15
10 Exploited exempt activity income {Schedule Wi w0 w6 10
11 Advertising income (ScheduledJ) . . . S Y A 11
12  Other income (See instructions; attach schedule} ¥ e g 12 e e
13 Total. Combine lines 3through 12 . . . 13 15,552 | 15,552
Deductions Not Taken Elsewhere (See instructlons for limitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

1

15,537 e

)

15,537 7 15,537

BTG

~o|a|B|E v

m-qmo:ob_#u»

4

14 Compensation of officers, directors, and trustees (ScheduleK) . . . . . . . . . . . . 14
15 Salariesandwages . . . . . . . . w e e e e e e e e e e e e e e e 15
16 Repairsandmaintenance . . . . . . . . . . . o 0 e e e e e e e e e 16
17 Baddebts . . . P 5 B A BEEe RN R R ER R ER TR E 17
18 Interest (attach scheduie) y 5 B e i am o B H E R R W W B EE bR AR 18
19 Taxesand licenses. . . s B % B @ BB OA R 19
20 Charitable contributions [See instructions for Ilmltatlon rulas ) 3 a s 20
21  Depreciation (attach Form 4562) . . . . - 21
22  Less depreciation claimed on Schedule A and elsewhere on return .o 22a 22b
23 Depletion . 23
24 Contributions to deferred compensation plans 24
25 Employee benefit programs . ; 25
26 Excess exempt expenses (Schedule I) 26
27 Excess readership costs (Schedule J) 27
28  Other deductions (attach schedule) 28 5,558
29 Total deductions. Add lines 14 through 28 29 5,558
30 Unrelated business taxable income before net operating Ioes deduction Subtract Ilne 29 from Iine 13 30 9,994
31 Net operating loss deduction (limited to the amount on line 30) @ 31
32 Unrelated business taxable income before specific deduction. Subtract Iine 31 from Ilne 30 32 9,994
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions.) . 33 1,000
34 Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than llne 32
enter the smaller of zeroorline32. . . . . S . s ufe b b KR 34 8,994

For Paperwork Reduction Act Notice, see instructions. Cat. No. 11291J Form 990-T (2010)



Form 990-T (2010) Page 2

Wax Computation

b

c
36

37
38
39

Organizations Taxable as Corporations. See instructions for tax computation. Controlled group
members (sections 15661 and 1563) check here » [] See instructions and:

Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
s L | @ls | | @ls

Enter organization’s share of: (1) Additional 5% tax {not more than $11,750) |$
(2) Additional 3% tax (not more than $100,0000 . . . . . . . . . $
Income tax on the amountonline34 . . . . . . » |35c 1,349
Trusts Taxable at Trust Rates. See |nstruc't|ons for tax computatlon Income tax on
the amount on line 34 from: [7] Tax rate schedule or [] ScheduleD (Form1041) . . . . . »
Proxytax.Seeinstructions . . . . . . . . . . . . . . .. 0 000 0.0 P
Alternative minimum tax . . .

Total. Add lines 37 and 38 to line 350 or 36 whlchever apphes .

1,349

Tax and Payments

40a
b

[+

d

e
41
42

43
44a

Q@ 000

45
46
47
48

49

Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116} . 40a L
Other credits (seeinstructions) . . . . . . . . . . . . . . . 40b
General business credit. Attach Form3800. . . . . e 40c .
Credit for prior year minimum tax (attach Form 8801 or 8827) e . 40d L
Total credits. Add lines 40athrough40d . . . . . . . . . . . . . . . . . .. 40e
Subtract line 40e from line 39 .- . 41 1,349
Other taxes. Check if from:  [_] Form 4255 EI Form 8611 I:] Form 8697 D Form 8866 EI Other (attach schedule) 42
Total tax. Add lines41and42 . . . . e e e e e e e e e e e 43 1,349
Payments: A 2009 overpayment credited to 2010 44a -
2010 estimated tax payments 44b
Tax deposited with Form 8868 . . . 4c
Foreign organizations: Tax paid or withheld at source (see |nstructtons) . 44d
e v
441

1,349

Backup withholding (see instructions) .
Credit for small employer health insurance premlums (Attach Form 8941)
Other credits and payments: (] Form 2439
[[] Form 4136 (] Other Total > |44g
Total payments. Add lines 44a through 44g . . e e e e e e 45
Estimated tax penalty (see instructions). Check if Form 2220 is attached A dR
Tax due. If line 45 is less than the total of lines 43 and 46, enteramountowed . . . . . . P» | 47 0
48
49

1,349

Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amountoverpaid . . W
Enter the amount of line 48 you want:  Credited to 2011 estimated tax b I Refunded »

[ Statements Regarding Certain Activities and Other Information (see instructions)

1

At any time during the 2010 calendar year, did the organization have an interest in or a signature Yes
or other authority over a financial account (bank, securities, or other) in a foreign country?
f YES, the organization may have to file Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts. If YES, enter the name of the foreign country here »

During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? .

If YES, see instructions for other forms the organization may have to file.

Enter the amount of tax-exempt interest received or accrued during the tax year » $ 0

Schedule A—Cost of Goods Sold. Enter method of inventory valuation »

1  Inventory at beginning of year 1 6 Inventory at end of year .
2 Purchases . . . . . . 2 7 Cost of goods sold. Subtract
3 Costofiabor. . . . 3 line 6 from line 5. Enter here and
4a Additional section 263A costs in Partl, line2 . . .
(attach schedule) . . . . 4a 8 Do the rules of section 263A (with respect to | Yes |
b Other costs (attach schedule) 4b property produced or acquired for resale) apply &
5 Total. Add lines 1 thr ) 5 to the organization? .
Under penalties “aclgigat | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Si n correct, and ¢ ¢h gbpreparer {other than taxpayer) is bas information of which preparer has any knowledge.
g / & / 2 ’ Mar); t:e IRS d|scuss: this l;o::urn
with the prepar own below
Here / | /) _ PRESIDENT {see nstructions)? [Yes [JNo
Signafre of fificer DONALD WISSNER Date Title
Paid Print/T» ype preparer’s name Preparer’s signattre Date Check D # PTIN
Preparer self-employed
Firm's name P Firm's EIN P
Use Only Firm's address p» Phone no.

(PREPARED BY: JAMES LARIMER, FINANCIAL DIRECTOR) Form 980-T (2010)



Form 980-T (2010) : Page 4
Schedule G—Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

1. Description of income 2. Amount of income I cpeciad 8 4: Setaiies et i
’ (attsch scheckiie) (attach schedule) plus col. 4)
(1) CHECKING ACCT INTEREST 15
(2) (See attached SCHEDULE)
8
4
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, column (B).
Totals . . . | 2 15
Schedule I-—Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
4. Net income
2. Gross 3. Expenses (loss) from 7. Excess exempt
Unralsted wmm lmr;}:lm fsmrnacﬂ:itym 6. Expenses (column 6 minus
1. Description of expioltod activity e o | productionof | 2minus column | isnotunrelated | 0RO | colymn 5, but not
business unrelated 3). If a gain, business income more than
business income | compute cols. 5 column 4).
through 7.
(1
@
3
@
Enter hoTra Fgl on
e 10, col @A)
Totals . . »
Schedule J—Advertising Income (see instructions) _ _
lﬂll Income From Periodicals Reported on a Consolidated Basis
raom BT
3. Direct gain or {loss) (Col. | g cicyiation
1. Name of periodical advertisi 2 minus col. 3). If
Ir\t.:r.wma"g advertising costs a gain, oompl.’:te income
cols. 5 through 7.
U}
@
8
@
Totals (carry to Part Il line(5)) . . P

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part [I, fill in columns
2 through 7 on a line-by-line basis.)

4. Advertising 7. Excess readership
2. Gross gain or (loss) (col. costs (column 6
3. Direct 5. Circulation 6. Readership
1. Name of periodical advertising 2 minus col. 3). If minus column 5, but
income advertising costs a gain, compute income coss not more than
cols, 5 through 7. column 4).
(1
@
@)
)
Totals from Part |
Enter here and on | Enter here and on Enter here and
mqeLPaﬂ:I. e1, Partl, onrmfﬂ.
line 11, col. (A). I 1100!{3) Part Il, line 27.
Totals, Part l (ines1-5) . . . >

Schedule K—-Compensaﬂon of Officers, Directors, and Trustees (see instructions)

- Name 2T tma dovotedto | & COTperemier satiee
U] %
@ %
@ %
@ %
Total, Enter here and on page 1, Part I, line 14 . >

Form 990-T (2010)



PENN NATIONAL HOMEOWNER'S ASSOCIATION

EIN 25-1524288

2010 Form 990-T

Supporting Schedule for Form 990-T Line 9 and for Schedule G - Investment Income.

| | | | |

The Association reports on a June 1st through May 31st Fiscal Year Accounting Basis. Therefore,

Investment Income was calculated as follows:

[ | |
Interest Income reported to the IRS on Form 1099-INT for Jan - Dec 2010 18.38
Less: Amount from Form 1099 (Jan-May 2010) included in previous FY (6.37)
Add: Amounts (Jan-May 2011) included in current FY financial records 2.50
Investment Income included on Form 990-T, Line 6 14.51

2010 Forms 990-EZ & 990-T Supporting Schedules.xls
Form 990-T, Line 9 & Sch G Supp



PENN NATIONAL HOMEOWNER'S ASSOCIATION

EIN 25-1524288

2010 Form 990-T

Supporting Schedule for Form 990-T, Line 28 - Direct Cost Unrelated Business Income

|

|

Total Newletter Costs (Printing & Distribution) 13,933
% Allocated to Advertising based on lineage (see calculation below) 39.89%
Direct Cost of Advertising 5,558
Total Total
Pages in | Advertising
Newsletter | Pages
Jun-2010 14 6.55
Jul-2010 14 6.05
Aug-2010 16 6.20
Sep-2010 14 6.05
Oct-2010 16 5.75
Nov-2010 18 5.95
Dec-2010 14 6.35
Jan-2011 14 5.60
Feb-2011 16 5.90
Mar-2011 16 6.10
Apr-2011 16 5.90
May-2011 15 6.60
Total 183 73.00
Percent Adv in Newsltr 39.89%
Avg Ad Pages/Newsltr 6.1

2010 Forms 990-EZ & 990-T Supporting Schedules.xls
Form 990-T, Line 28 Support



